
US 



https://power-and-renewables.woodmac.com/reportaction/150214745/Toc?SearchTerms=market%20outlook%20update


Half of all wind installations in 2023 occurred in the last quarter of the year

2023 was a year of uncertainty that caused many development projects to be delayed
US wind energy monitor
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Note: Wood Mackenzie’s deployment numbers may vary from ACPs due to methodology differences. The capacity shown is 
verified grid-connected..
Source: Wood Mackenzie
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lowest deployment of new-build onshore wind 
capacity since 2017.

• Repowering activity slowed in 2023 as well, with 
only about 1 GW completed, down from the 2.5 
GW seen in 2022.

• Long-term tax credit certainty helped ease the 
onshore industry’s sense of urgency.

• With over 23 GW of projects in advanced 
development, developers have chosen to wait out 
inflationary pressures, supply chain issues, high 
interest rates and stalled treasury guidance.

• The offshore wind industry faced significant 
headwinds throughout the year but was ultimately 
rewarded by South Fork flowing first commercial-
scale offshore wind power into the New York grid.

0.1

1.0

0.2
0.7

0.6

Q2 2023

0.1

1.0

0.3
0.3

1.2

0.6

0.2

0.10.2

2.3

0.5

1.7

1.4



US wind energy monitor

4

80% of 2023 orders have delivery of 2025 or beyond, indicating the rebound to be slower than anticipated
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• Approval of high-



https://power-and-renewables.woodmac.com/reportaction/150115164/Toc


https://power-and-renewables.woodmac.com/reportaction/150100173/Toc?SearchTerms=wind%20supply%20chain%20database
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Onshore wind’s robust project pipeline will drive penetration while offshore wind will have a more localized effect 

Total wind penetration will increase to 14% for the whole of the US by 2029

Source: Wood Mackenzie 
North America Power Service
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https://spotfire.woodmac.com/Viewer/ViewAnalysis.aspx?siteCode=NAPS-TOOL&file=Products/GasAndPower/NAPS/NAPS_TOOL&title=North%20America%20Power%20&%20Renewa&HelpContentID=17297170&HelpTopicName=North%20America%20Power%20&%20Renewa

